DCP 058 — Legal Text
Recovery of Budgeted Costs

8.10 The Panel shall, in respect of each Party and as soon as reasonably practicable

after the start of each Quarter:

8.10.1 calculate the Panel’s best estimate (by reference to the Approved
Budget) of that Party’s Cost Contribution (together with VAT

thereon, if applicable) in respect of that Quarter; and

8.10.2 arrange for an invoice or other statement, on such terms as the Panel
may from time to time prescribe, for an amount equal to such estimate

to be sent to that Party.

8.11 Each Party shall, on receipt of an invoice or other statement submitted under
Clause 8.10, pay the amount requested of it in accordance with (and within

the time period prescribed by) the terms referred to in Clause 8.10.
Annual Reconciliation of Costs

8.12  Within 40 Working Days following the end of each Financial Year, the Panel
shall calculate each Party’s actual Cost Contribution in respect of each
Quarter of that Financial Year, and shall reconcile the actual amounts against

the amounts paid (or payable) by that Party in accordance with Clause 8.11.

8.13  Where, in respect of a Financial Year and any Party, the aggregate amount

paid in accordance with Clause 8.11:

8.13.1 is greater than the aggregate amount calculated in accordance with
Clause 8.12, the Panel shall arrange for that Party to be reimbursed
with the difference by means of either (at the Panel’s discretion but so
that each Party to be reimbursed in respect of a Financial Year is

reimbursed by the same means):

(A)  acheque payment prior to the next invoice to be raised pursuant to
Clause 8.10; or



(B) a credit against the next invoice to be raised pursuant to Clause 8.10; or

8.13.2 is less than the aggregate amount calculated in accordance with
Clause 8.12, the Panel shall arrange for the difference to be added to

the next invoice raised pursuant to Clause 8.10.

Interest

8.14 _The Panel shall be entitled, without prejudice to any other right or remedy, to < - - - { Formatted: Heading 2.level 2,level2 |

charge (and where charged, a Party shall pay) interest on any payment not

duly made in accordance with Clause 8.11, calculated from day to day at a

rate per annum equal to the Default Interest Rate from the day after the date

on which payment was due up to and including the date of payment, together

with an administration charge as notified by the Panel to the Parties from

time to time.
Audit

8-148.15The Panel shall arrange for the costs and expenses recovered under this
Clause 8 to be audited by a firm of chartered accountants on an annual basis
in order to verify that all such costs and expenses were Recoverable Costs

provided for in an Approved Budget.

8-158.16 The Panel shall copy the auditor’s report to all Parties within 15 Working

Days of receipt.



